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E.O. 11652: N/A 
TAGS: EFIN, IDB, AR 

SUBJECT: IDB MEETING: LOCAL REACTION 
REF BA 2167 

1. PRESS GAVE GENERALLY MIXED REACTION TO RECENTLY TERMINATED 
IDB ANNUAL MEETING. MOST ARTICLES HIGHLIGHTED PROSPECTIVE 

BIG INCREASE IN IDB LENDING TO ARGENTINA IN 1974. HOWEVER, 

PRESS WAS CRITICAL OF LACK OF FORWARD MOVEMENT ON KEY ARGENTINE 
INITIATIVES SUCH AS EXPORT FINANCING AND "LATIN AMERICANIZATION" 

OF BANK. 

2. RETURNING TO ARGENTINA AFTER MEETING, MINISTRY OF ECONOMY 
GELBARD TOLD PRESS GOA EXPORT FINANCE PROPOSAL NOT A FAILURE, 

AS ALLEGED IN SOME QUARTERS, BUT SUCCESSFUL INITIATIVE WHICH 
REMAINS UNDER ACTIVE STUDY. ACCORDING TO ONE PRESS ACCOUNT, 
GELBARD EXPRESSED SURPRISE AT "FRANKNESS OF SHULTZ STATEMENT" 

TO ASSEMBLY THAT US DOES NOT FAVOR EXPANISON OF TRADE AMONG 
LATIN AMERICAN COUNTRIES BECAUSE IT COMPETES WITH US TRADE. 
GELBARD SAID ARGENTINA, ON CONTRARY, WANTS TO COMPETE WITH US. 
REFERRING TO CUBA, GELBARD SAID THAT ISSUE IS CLOSED. FREEDOM 
TO EXPORT IS AN ACT OF NATIONAL ECONOMIC SOVEREIGNTY AND IT IS 
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NOT NECESSARY TO AWAIT ANY DECISION FROM US. 
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3. COMMENT. "SHULTZ-GELBARD SPAT" HAS RECEIVED SUBSTANTIAL 
PUBLICITY HERE. 

HIT,!. 
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